Market performance D M &G

Investments

M&G Vantage
Funds’ review and market performance April 2022 Contact us

P4 info@mandg.co.za

South African market International market (US$) @ mandgcoza
[] 0860105775

Equit 10 year periods Equity Markets Global Bonds
year p
FTSE/JSE All Share (ALSI) Industrials A 108%pa. MSCI World Index Bloomberg Gbl Agg Bond Index Invest now
on v 7% i i 9% p.a. on v 3% on v 5%
1 Month 37% Financials 4 99%pa 1 Month 8.3% 1 Month 5.5%
12 Months a 13.2% Resources 4 92%pa. 12 Months v 31% 12 Months v 12.6% : .
Large Caps (1 month) v 4.0% Propert App“catlon forms
. Yy
Mid Caps (1 month) v 2.5% i e
All Property Index MSCI Emerging Markets Index Commodities (US$)
Small Caps (1 month) a 2.3% y ™ o Di lai
onth v 5.6% Plati : ISClaimer
1 Month v 1.5% atinum price
Composition of the ALSI ' 12 Months v 183% (“F'eae'é‘.‘ftr'§€f§ﬁ'ﬁ"uen'lﬁself"{égg'/sééz(ﬁ}’é'é? AE
12 Months V'S 11.6% 1Month v 5.4% CISCA éﬂsnﬁﬁgersgnlt co{npar:yM(#ZQ) As@:tfﬁza
managed by Man nvestment Managers (Pty)
(elienils > Al Eroctder (HA250) ThE Trusrege/Custogian detars
i * dard Bank of South Africa limited - Tr
Bonds Emerging Markets Lo ety Sorvias, 300 oot Mai tove
. . Standard Bank Centre, Heerengracht, Cape Town.
Mindustrials 475% Al Bond Index Best-performing index for the month Gold price oty sl e e
. . not necessarily aguide to future investment performance.
M Financials 28.1% 1 Month v 1.7% MSCI Turkey S 6.2% 1 Month 1.8% gmt tr_\rJIfl prices a’ge ca\culatid on ? net asskel va\lue
B tl the tot. t t
BResources24.4% 12 Months E— on v ° T
12 Months A 7% e L At
: : market prices or currency fluctuations - relevant to the
Inflation-linked Bond Index Worst-performing index for the month L A L G
Bovespa v 13.7% . price of your units may go up or down. Unit trusts are
_ 1 Month - 19% P ®  Brent crude price S i
- tl it t t tl
Best-performing sectors 12 Months o T16% oni U™ LS s O
al dEnd | t t 32.7% D | d M k * : 0;,: u?lt"s mvolvgd m_l_tRe transacnofn a&e onlybknown on
tl t trust
osed End Investments -~ % Cash evelope arkets 12 Months A 626% Eo?o%,?;mé’mi:dvaﬁﬁﬂnd'k%aﬂgls?liﬁd22’)5’%2,“.8
Forestry & Paper o 17% N . hpr‘%c' of owne[jsd\po a‘nmvestm:mgglrument tfatg
N life | o ST Fl C t BGSt-performlng |ndeX for the month m()aéi:fg()rxglasi:oafdl:’;g’ag?\g?l.?rc\’gj;svsﬁesthﬁ?‘%:;ugl‘jb}]e:::t
1 it tl
oniite Insurance -~ 1.5% € omposite FTSE 100 A 4 3.9% o hﬁarlagt'eernwn?epsasnyoflraﬁrr?aer?clal aevgswggf'llcr?a;rees
o Currency exchange rates standard ongoing adviser fee, which is included in the
. 1 Month V'S 0.4% overall costs of the fund. A unit trust summary with all
WOrSt-perfOrmlng sectors ZAR UsD (1 h 29 fees and maximum initial and ongoing adviser fees is
12 Months Ao 4.0% per (1 month) v 8.2% available on our website. One can also obtain additional
Precious Metals & Mining v 91% Worst-performing index for the month ZAR per EUR (1 month) = 27% Ejﬁé’“ﬁéﬂ;’.g%‘?S;é‘;‘%ﬁﬁ‘,jﬁ;”;ﬂfcm§.ﬁgﬂ%’?§'§nTck’.‘g
. unds. As a result, the fund may face material risks
Tobacco v 6.8% Inflation/SA CPI NASDAQ v 13.2% ZAR o The volatility of the fund may be higher and the liquidity
. per GBP (1 month) v 3.3% i e b d d
S g, DT ot Unceryng secires ey b atichd gl
9 e y °p *From the selection of international equity indices *Declines/negative % change indicate an improving currency ability to settle securities and to repatriate investment
income, capital or the proceeds of sales of securities
may be adversely affected for multiple reasonsincluding
market cond\tlgnsthmatchro etconomtlﬁ and pcilmcal
i it er, e return onthe security ma
Asset class preferences SA Equity Do cton posivoly o1 neaatival) by the dfetancs
. . 1 in taé( reg\me_rshbetw?eglt;\e dforneﬁntc apd forflgntaé
5 year period: M&G Investments House View SA Bonds e e T e e E Ty S

The Manager may, at its discretion, close your chosen unit

Foreign Cash trust fundto new investors and additional investments
by existing investors to make sure that it is managed
in accordance with its mandate. It may also stop your

SAILB’s existing debit order investment. The Manager makes

*Our best investment view preferences are implemented where fund mandates allow. no guarantees as to the capital invested in the fund or
Positioning will differ in portfolios with constraints in their mandates. SA Property

31 March 2022 - Updated quarterly

the returns of the fund. Excessive withdrawals from
the fund may place the fund under liquidity pressure
and, in certain circumstances; a process of ring fencing
withdrawal instructions may be followed. Fund prices
are published daily onthe M&G website. These are also
available upon request. The performanceis calculated
for the portfolio. Individual investor performance may
differasaresult of initial fees, the actual investment date,
the date of reinvestment and dividend withholding tax.
Purchase and repurchase requests must be received
by the Manager by 13h30 (11h30 for the Money Market
Fund) SA time each business day. All online purchase and
repurchase transactions must be received by the Manager
by 10h30 (for all Funds) SA time each business day.

Foreign Equity

" These preferences are implemented where all fund mandates allow. Positioning will differ in portfolios with mandate constraints. Foreign Bonds

SA Cash

1 M&G Vantage Sources: Morningstar & IRESS


https://www.mandg.co.za/personal-investor/
https://www.mandg.co.za/personal-investor/invest-with-us/invest-now/
https://www.mandg.co.za/personal-investor/our-funds/all-funds/forms-and-downloads/

Asset Allocation

Intended

Returns Since

M&G Fund [ — Maximum Limits Performance History Inception? Additional Information
LISTED ' LISTED | LISTED 1 3 5 7 10 HIGHEST LOWEST
EQuiTy ‘ PROP. ‘ BONDS' | CASH | EQUITY | ‘ppop; ‘ BONDS' | CASH | EQUITY ‘ PROP. ‘ FOREIGN |  yeaR ‘ YEARS ‘ YEARS ‘ YEARS ‘ YEARS RETURN RETURN
Income Funds 1-YEAR INCOME RETURN?
Income Fund
South African - Interest Bearing -
Short Term 8.9% 4.4%
0.0% @ 0.0%  19.5% 80.6%  00% & 0.0% | 0.0% & 0.0% 0% 0% 0% 51% 57% 7.0% N/A N/A (30 Jun ) 4.9%
Investment horizon: 1-2 years 2018) (31 Oct 2021)
View Fund Fact Sheet/MDD
. 1-YEAR INCOME RETURN?,
Multi-asset Funds INCoWE e TR
Enhanced Income Fund
South African - Multi Asset -
Income 12.9% 1.8%
0.0% @ 22% | 531%  445%  00% @ 0.0% | 11.0% & 0.2% 10% 25% 25% 5.4% 51% 5.6% 6.1% 6.7% (30 Nov (30 April 7.2%
Investment horizon: 1-3 years 2010) 2020)
View Fund Fact Sheet/MDD
Inflation Plus Fund 1. M&G WW Real Return Fund 10.5%
South African - Multi Asset - 2. R lic of SA B, R2: 7.8%
P, 30.8% 13.7% epublic of SA Bond (R2035) 8%
auty 275% | 45% | 433%  24% @ 9.4%° | 0.0% @ 48% @ 82% 40% 25% 45% | 10.7% @ 55% | 49% @ 4.9% 8.1% (30 Apr (31 Mar 3. M&G Corporate Bond Fund 7.3%
Investment horizon: 3+ years 2006) 2020)
4. M&G WW Strat Real Retrn Fund 6.0%
View Fund Fact Sheet/MDD 5. Republic of SA Bond (R2032) 21%
Balanced Fund 1. M&G WW Managed Fund 15.3%
South African - Multi Asset - %
o bt 44.7% 211% 2. M&G WW Strat Manged Fund 6.8%
on Uiy 46.6% | 2.0% | 209% @ 3.0% | 20.1%° 0.1% 24% @ 4.9% 5% 25% 45% | 122% @ 78% 7.2% 6.5% | 10.1% (30 Apr (28 Feb 3. Republic of SA Bond (R2035) 4.0%
Investment horizon: 5+ years 2006) 2009)
4. M&G Corporate Bond Fund 4.0%
View Fund Fact Sheet/MDD 5. MTN Group Ltd 36%
Property/Equity Funds TOP HOLDINGS*
Enhanced SA Property Tracker Fund 1. Growthpoint Properties Ltd 19.2%
South African - Real Estate - General 2. NEPI Rockcastle plc 16.2%
Investment horizon: 5+ years 65.7% -52.1% ) )
0.0% | 985% 0.0% 1.5% | 0.0% | 0.0% | 0.0% & 0.0% 0% 100% 0% 13.0% | -58% | -6.3% @ -3.3% 4.2% 3. Redefine Properties Ltd 1.2%
(310ct 2007) | (31 Oct 2020)
4. Resilient REIT Ltd 7.4%
View Fund Fact Sheet/MDD 5. Equites Property Fund Ltd 5.4%
Property Fund 1. NEPI Rockcastle plc 15.0%
South African - Equity - General o 2. Growthpoint Properties Ltd 14.3%
o 64.4% | 192%
Investment horizon: 5+ years 08% 1 982%  00% @ 10% | 00% @ 0.0% | 0.0% & 0.0% 0% 100% 0% 15.2% N/A N/A N/A N/A (31 0ct 2021) (30 Apr 3. Redefine Properties Ltd 9.2%
C
2022) 4. SA Corporate Real Estate Ltd 7.3%
View Fund Fact Sheet/MDD 5. MAS plc 1%
Dividend Maximiser Fund 1. M&G Global Equity Fund 8.0%
South African - Equity - General 2. Anglo American plc 6.8%
o 63.1% -22.3%
Investment horizon: 7+ years 788% 01% | 0.0% 11% | 20.0%° 0.0% | 0.0% @ 0.1% | 100% | 15% 45% | 173% | N7% 93% @ 7.2%  10.9% @1 "2005> (28 Feb 3. Standard Bank Group Ltd 5.9%
ul
2009 |4 MG Global Dividend Fund 4.9%
View Fund Fact Sheet/MDD 5. MTN Group Ltd 8%

" Bonds may include Corporate bonds, Government bonds and Inflation-linked bonds. 212-month rolling performance figure. * The portion of the return of the Fund that is attributed to income generated over the last 12 months, assuming the investor reinvests all distributions and incurs no transaction fees or taxes.

“Top holdings updated quarterly. 5 Including Africa Equity

] Top quartile in category - Morningstar, 1-month performance not included.

2 M&G Vantage

Sources: Morningstar &

IRESS


https://www.mandg.co.za/media/34293/mandg-income-fund.pdf
https://www.mandg.co.za/media/34284/mandg-enhanced-income-fund.pdf
https://www.mandg.co.za/media/34294/mandg-inflation-plus-fund.pdf
https://www.mandg.co.za/media/34282/mandg-balanced-fund.pdf
https://www.mandg.co.za/media/34285/mandg-enhanced-sa-property-tracker-fund.pdf
https://www.mandg.co.za/media/34296/mandg-property-fund.pdf
https://www.mandg.co.za/media/34283/mandg-dividend-maximiser-fund.pdf

Asset Allocation Intended . Returns Since . .
M&G Fund [ — Maximum Limits Performance History Inception? Additional Information
LISTED ; LISTED \ LISTED 1 3 5 7 10 HIGHEST LOWEST
EQuiTy ‘ PROP. ‘ BONDS' | CASH | EQUITY ‘ PROP. ‘ BONDS' | CASH | EQUITY ‘ PROP. ‘ FOREIGN |  yeaR ‘ YEARS ‘ YEARS ‘ YEARS ‘ YEARS RETURN RETURN
Property/Equity Funds TOP HOLDINGS*
Equity Fund 1. M&G Global Equity Fund 8.6%
South African - Equity - General X 6%
A . 67.8% 24.4% 2. Standard Bank Group Ltd 6.6%
Investment horizon: 7+ years 878% 10%  00% 18%  94%°  00% 00% & 00% | 100% @ 15% @ 45% | 17.3%  128% 10.4% 80% 117% | (30 apr (310ct |3 MTNGroup Lt 6.0%
2008) 2008) 4. Sasol 5.1%
View Fund Fact Sheet/MDD 5. Anglo American plo 1%
SA Equity Fund 1. Standard Bank Group Ltd 7.4%
South African - Equity - General X 49
o 66.8% 30.5% 2. MTN Group Ltd 7.4%
Investment horizon: 7+ years 97.0%  1.4% @ 00% @ 17% | 00% | 0.0% 00% @ 0.0% | 100% | 10% 0% | 182% 7.4% & 6.9% N/A N/A (30 Apr (8Feb |3 SasolLtd 5.0%
2006) 2009) 4. Naspers Ltd 77%
View Fund Fact Sheet/MDD 5. Absa Group Ltd 6%
Global Feeder Funds TOP HOLDINGS*
Global Bond Feeder Fund 1. US Treasury Bill 280422 7.4%
Global - Interest Bearing - 2. People’s Republic of China Bond 6.0%
Variable Term 49.1% -17.4% P i
Investment horizon: 2+ years 0.0% | 00% 28% | 03% 00%  00% 830% 139% | 0% | 0%  100% | -52% 22% | 32% @ 41% | 79% | (31pec @31Aug | 3 USDolar Cash 41%
2001 2003) 4. Euro Cash 3.6%
View Fund Fact Sheet/MDD 5. Japan 2 Yr Government Bond 3.5%
Global Inflation Plus Feeder Fund 1. US Dollar Cash 5.8%
Global - Multi Asset - Low Equity 2. US Treasury Bill 280422 5.6%
Investment horizon: 3+ years 38.1% -16.6%
0.0% 0.1% 13% | 0.4% | 359% | 4.4%  45.0% | 12.9% | 40% 25% 100% | -0.2% | 54% 5.9% 6.1% 9.3% (28 Feb (30 Jun 3. People’s Repub of China Bond 2.5%
2007 2009) 4. US Treasury Bill 020622 2.0%
View Fund Fact Sheet/MDD - -
5. Microsoft Corporation 1.2%
Global Balanced Feeder Fund 1. US Dollar Cash 45%
Global - Multi Asset - High Equity o, |2 usTreasury Bil 280422 41%
Investment horizon: 5+ years 24.4% 0.5%
00% | 01% | 14%  08% 662% 50% @ 151% | 11.4% | 75% 25% | 100% | 3.0% @ 82% N/A N/A N/A (31Jan 2020y (GTAug 3. Microsoft Corp 2.5%
an
2019) 4. Apple Inc 2.0%
View Fund Fact Sheet/MDD )
5. US Treasury Bill 020622 1.9%
Global Equity Feeder Fund 1. Vanguard FTSE All World ETF 249%
Global - Equity - General 2. M&G Global Property Fund 3.0%
Investment horizon: 7+ year 53.5% -42.5%
0.0% 0.1% 0.0% @ 0.4%  96.4% 28% | 00% @ 0.3% | 100% 0% 100% | -2.5% | 11.6%  10.7% | 10.5% | 15.3% (31 Dec 2013) (31 Mar 3. Chinese Yuan Cash 2.4%
ec
2003) 4. Apple Inc 21%
View Fund Fact Sheet/MDD
v Fund Fact Sheet/ 5. NVIDIA Corp 19%

" Bonds may include Corporate bonds, Government bonds and Inflation-linked bonds. 212-month rolling performance figure. * The portion of the return of the Fund that is attributed to income generated over the last 12 months, assuming the investor reinvests all distributions and incurs no transaction fees or taxes.
“Top holdings updated quarterly. 5 Including Africa Equity
] Top quartile in category - Morningstar, 1-month performance not included.

3 M&G Vantage Sources: Morningstar & IRESS


https://www.mandg.co.za/media/34286/mandg-equity-fund.pdf
https://www.mandg.co.za/media/34286/mandg-equity-fund.pdf
https://www.mandg.co.za/media/34288/mandg-global-bond-feeder-fund.pdf
https://www.mandg.co.za/media/34290/mandg-global-inflation-plus-feeder-fund.pdf
https://www.mandg.co.za/media/34289/mandg-global-equity-feeder-fund.pdf

Asset Allocation . i . .
M&G Fund Intended Performance History Returns _Sm;:e Additional Information
DOMESTIC FOREIGN Maximum Limits Inception
LISTED ; LISTED \ LISTED 1 3 5 7 10 HIGHEST LOWEST
EQuiTy ‘ PROP. ‘ BONDS' | CASH | EQUITY ‘ PROP. ‘ BONDS' | CASH | EQUITY ‘ PROP. ‘ FOREIGN |  yeaR ‘ YEARS ‘ YEARS ‘ YEARS ‘ YEARS RETURN RETURN
Target Income Funds TOP HOLDINGS*
7% Target Income Fund 1. M&G Corporate Bond Fund 14.8%
Worldwide - Multi Asset - Unclassified 78% 2. Republic of SA Bond (R186) 8.7%
17.6% e I
12.8% | 46% | 71.6% 9.1% 1.0% 0.0% | 0.6% @ 0.4% - - - 9.8%  56% N/A N/A N/A . 2;21) (30 Apr 3. Republic of SA Bond (R2032) 8.7%
ar
2021 4. Republic of SA Bond (R2044) 7.7%
View Fund Fact Sheet/MDD 5. Republic of SA Bond (R2040) 6.4%
5% Target Income Fund 1. M&G WW Real Return Fund 15.5%
Worldwide - Multi Asset - Unclassified o 2. M&G Corporate Bond Fund 77%
21.0% 6.8%
24.0% | 45% | 453% @ 49% | 11.6% @ 0.0% 6.1% 3.7% - - - 9.4% 5.7% N/A N/A N/A (31 Mar 2021) (30 Apr 3. Republic of SA Bond (R2032) 5.9%
ar
2020) 4. Republic of SA Bond (R2044) 5.8%
View Fund Fact Sheet/MDD )
5. Republic of SA Bond (R186) 5.4%
2.5% Target Income Fund 1. M&G WW Real Return Fund 15.3%
Worldwide - Multi Asset - Unclassified 39.19% 15.1% 2. M&G WW Managed Fund 5.6%
. () - . (<}
533% | 46% 105% 57% 156% 0.0% @ 63% 4.0% - - - 131% 67% | N/A  N/A | N/A (30 Mar (30Apr | 3- M&GWW Strat Real Retun Fund | 4.8%
2021) 2020) 4. Standard Bank Group Ltd 4.1%
View Fund Fact Sheet/MDD
few Fund Fact Sheet/ 5. MTN Group Ltd 41%

" Bonds may include Corporate bonds, Government bonds and Inflation-linked bonds. 212-month rolling performance figure. * The portion of the return of the Fund that is attributed to income generated over the last 12 months, assuming the investor reinvests all distributions and incurs no transaction fees or taxes.
“Top holdings updated quarterly. 5 Including Africa Equity
] Top quartile in category - Morningstar, 1-month performance not included.

4 M&G Vantage Sources: Morningstar & IRESS


https://www.mandg.co.za/media/34279/mandg-7-target-income-fund.pdf
https://www.mandg.co.za/media/34278/mandg-5-target-income-fund.pdf
https://www.mandg.co.za/media/34280/mandg-25-target-income-fund.pdf

